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SOUTH AFRICAN

SECURITISATION FORUM




MINUTES OF THE LEGAL & REGULATORY SUB COMMITTEE MEETING HELD VIA MS TEAMS CALL ON 4 FEBRUARY 2021 AT 11:00 AM
Minutes of the previous meeting

The minutes of the previous meeting held in October 2020 was approved. The attendance register has been circulated and signed by all attendees.
Matters Arising

There were no matters arising.
Matters for Discussion
3.1   Securitisation Regulations 
The committee discussed the status of the implementation of the new framework. No further feedback was received from the SARB on implementation and it appears that most of the industry concerns have not been addressed. A BASA meeting with the SARB has been scheduled for later in February.
3.2 Commercial Paper Regulations
SARB has started to work on the amendments to the Commercial Paper Regulations and have had informal discussions with some market participants on a bilateral basis last year. An informal draft regulation setting out their proposed approach has subsequently been circulated to some market participants for input. The plan is to formally consult with all market participants later this year.

3.3 Focus for 2021

The committee discussed further focus areas for 2021 and it was agreed that the following should be considered:

(a) The creation of a forum to discuss and share experiences that participants have encountered with regulations and regulators (such as the JSE);

(b) a session be arranged to discuss the challenges the industry have with the development of Synthetic securitisation structures and the ABCP market; and

(c) broadening the mandate of the Forum beyond traditional securitisation.

General

Nothing was noted under general
The next meeting will be scheduled for 5 August 2021.
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